INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE THREE MONTH PERIOD ENDED 30 SEPTEMBER 2020

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION INTERIM CONSOLIDATED STATEMENT OF INCOME

VENTURE
CAPITAL

BANK

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

As at 30 September 2020 Three month period ended 30 September 2020 (Reviewed) Three month period ended 30 September 2020 (Reviewed)
30 September 30 June Three-months ended USDz'gCZJg USDZ'8(1)8
2oz 2020 e OPERATING ACTIVITIES
ESDACCORRLSRIoN 2.020 2.019 Net loss for the period (8,656) (1,030
USD'000  USD '000 .
Adjustments for:
ASSETS Share of loss of associates and a joint venture
Balances and placements with banks 1,019 505 RECENEE . ) . accoluptedfunder;heleqmty metho N 15
—— 75627 76378 Income f!'om |nvestm§nt banking services - net = 1,045 rfOVlflonS tOFfoe 'ttossei - net (11375; ;ég
Investments in associates and a joint venture (Il_oss) galm onsale of investment (60) i Omtﬁzlrmlzr\:i;m::ves ments 6120
accounted under the equity method 14,656 14,656 GEER (TERI3 . A S e vaﬁje loss (gains) on investments carried '
Murabaha financing to investee companies 225 472 pentelandotiericons Loco & at fair value through profit or loss 23 (87)
Wakala contract receivable 6,670 6670  Total revenue 949 2,555 Loss (gain) on sale of investment 60 (701)
Receivables 2,020 2020 OTHER (LOSSES) GAINS Depreciation 3 82
Funding to project companies 2,734 3,181 Fair value (losses) gains on investments carried Finance cost on right-of-use asset 9
Other assets 8916 8909 at fair value through profit or loss - net (23) 87 Operating losses before changes in operating
Right-of-use assets 3,251 3,831 026 2642) assets ?”d l'ab'l!t'es o (2289)  (1389)
Property and equipment R Changesin operatingasetsand abites: 12y
TOTAL ASSETS 119984 121569 seaff costs 742 854 Receivables - ()
LIABILITIES Travel and business development expenses 1 69 g]trlilrnizztzrojea companies 5(‘:3 1 :Z
Islamic financing payables 90,023 88,901 Legal and professional fees 350 8 Employee accruals (9) (4'178)
Employee accruals 787 3 | FNEEEEEs 28 1230 Other iabilities 400 (7,163)
ljarah liability 3332 3,894 Depreciation 113 82 . - —
Other liabilties 12369 5,849 o 1,086 1012 Net cash used in operating activities (1977)  (9,153)
— INVESTING ACTIVITIES
Total liabilities 106,511 99,440 Total expenses 3,420 3325 N 1106 1734
EQUITY O ARLIENTIEROVEIONEND Net cash from investing activity 1,106 1,734
Share capital 190,000 190,000 SHARE OF LOSS OF ASSOCIATES AND AN ST
Statutory reserve S ) AJOINTVENTURE (2494 (683) Murabaha financing to investee company 286 1,206
Foreign currency translation reserve (167) (167)  Impairment of investments (177) (209) Islamic financing payables 1122 1056
Accumulated losses (182,219)  (173,563) Provisions for credit losses - net 135 (123) et e e e 21) )
Total equit, 13473 22129 Other provisons (6120) ) nancing activit
quity g g St s axsckisanla Net cash from financing activities 1,387 2,262
TOTAL LIABILITIES AND EQUITY 119,984 121,569 joint venture - net - (15) NET INCREASE (DECREASE) IN CASH AND
OFF-BALANCE SHEET ITEMS c C:SHdEQL:VAL_EN.l[S beginning of 516 (5157)
Equity of investment account holders 1,225 1,118 NETLOSS FORTHE PERIOD (8,656) (1,030) atshea;ergds RSB FIIEE 505 104175
. . R ECL (charged) reversed on balances and
Extracted from the financial statements reviewed by Ernst & Young and placements with banks (2) 12
approved for issue by the Board on 31 January 2021. CASHAND CASH EQUIVALENTS AT END
OF THE PERIOD 1,019 5,030
Abdulfatah Mohammed Rafie Marafie Mok d Ahmed J Cash and cash equival h “J
ChaiinanofiiielEoard Board Member assta’?:mec:ts of financial ;opsei{igne ‘
Note: These financial statements have been reviewed by Ernst & Young who have expressed a qualified opinion as they Balances with'ban.ks o 1,019 2,176
have not been able to obtain sufficient corroborative audit evidence with respect to Management's assessment of a  Placements with financial institutions - 2854
provision amount on a specific Wakala contract receivable. 1,019 5,030
INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Three month period ended 30 September 2020 (Reviewed)
Foreign
currency
Share  Statutory translation Accumulated
capital reserve reserve losses Total
USD '000 usD '000 USD '000 usD '000 USD '000
Balance at 1 July 2020 190,000 5,859 (167) (173,563) 22,129
Net loss for the period - - - (8,656) (8,656)
Balance at 30 September 2020 190,000 5,859 (167) (182,219) 13,473
Balance at 1 July 2019 190,000 5,859 (71) (93,302) 102,486
Net loss for the period - - - (1,030) (1,030)
Balance at 30 September 2019 190,000 5,859 (71) (94,332) 101,456
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